
National
security 

concerns 
abate

National
economic 
benefits

Favourable 
geopolitics

Positive 
international

economic 
relations

2 stable 
equilibria

Heighten 
national
security 

concerns

National
economies 

lose

Unfavourable 
geopolitics

Poor 
international

economic 
relations

High supply of global public goods
sustained by high trust

Low supply
Epic loss

Virtuous and vicious cycles in supply of global public goods



Global public goods at time t

Global public goods 
unchanged from year 
to year

GPGDC
Stable equilibrium
High supply global public goods

Stable equilibrium
Low global public goods

Unstable equilibrium
Tipping point

45°

Dynamic model of supply of global public goods with multiple 
equilibria

Global public goods at 

time t+1



45°

New stable equilibrium

New tipping point

Global public goods at 

time t+1

Global public goods at time t

Global public goods 
unchanged from year 
to year

GPGDC shifts

Fall in global public goods at time t; S-curve shifts down due to 
fragmentation of rules of the game

Gap between 
‘good’ 
equilibrium 
and tipping 
point shrinks



45°

Global public goods at 

time t+1

Global public goods at time t

Global public goods 
unchanged from year 
to year

GPGDC

Agency for Third Nations: push against the downward drift of the S-
shaped curve

Third nations:
• do not have to align with Great Power
• target rule-making in specific areas
• take the high road in abiding by multilateral 

rules 
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